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265—12.1(16) Qualified allocation plans.

12.1(1) Four percent qualified allocation plan. The qualified allocation plan titled lowa Finance
Authority Low-Income Housing Tax Credit Program 2020-21 4% Qualified Allocation Plan (“4% QAP”)
dated November 6, 2019, shall be the qualified allocation plan for the allocation of 4 percent low-income
housing tax credits consistent with IRC Section 42 and the applicable Treasury regulations and lowa
Code section 16.35. The 4% QAP is incorporated by reference pursuant to lowa Code section 17A.6 and
265—subrules 17.4(2) and 17.12(2). The 4% QAP does not include any amendments or editions created
subsequent to November 6, 2019.

12.1(2) Nine percent qualified allocation plan. The qualified allocation plan titled lowa Finance
Authority Low-Income Housing Tax Credit Program 2020-21 9% Qualified Allocation Plan (“9% QAP”)
shall be the qualified allocation plan for the allocation of 9 percent low-income housing tax credits
awarded in 2020, consistent with IRC Section 42 and the applicable Treasury regulations and lowa Code
section 16.35. The qualified allocation plan titled Iowa Finance Authority Low-Income Housing Tax
Credit Program 2020-21 First Amended 9% Qualified Allocation Plan (“first amended 9% QAP”) shall
be the qualified allocation plan for the allocation of 9 percent low-income housing tax credits awarded
in 2021, consistent with IRC Section 42 and the applicable Treasury regulations and lowa Code section
16.35. The 9% QAP and the first amended 9% QAP are incorporated by reference pursuant to lowa Code
section 17A.6 and 265—subrules 17.4(2) and 17.12(2). The 9% QAP does not include any amendments
or editions created subsequent to November 6, 2019. The first amended 9% QAP does not include any

amendments or editions created subsequent to February 3, 2021.
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